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TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
Regd.Office: NO.67, OLD NO.28-A, DOOR NO.G-3.ELDAMS ROAD, Alwarpet,  

Chennai - 600 018 TELEPHONE +91 44 24330006, FAX +91 44 24328452
WEBSITE: www.tcms.bz ; e-mail: Investors@tcms.bz CIN: L74210TN1986PLC012791

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 34th Annual General Meeting (AGM) of the members of 
TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED (“the Company”) will be held on 
Tuesday, 29th September 2020, at 4:00 p.m. IST through Video Conferencing / Other Audio Visual 
Means (VC) to transact the following business :

ORDINARY BUSINESS

Item No.1 Adoption of Financial Statements

To receive, consider and adopt the financial statements (Standalone and Consolidated financial 
statements) of the Company for the financial year ended 31st March 2020, including the Statement 
of Profit & Loss of the Company for the year ended on that date, along with the reports of the Board 
of Directors (the Board) and Auditors thereon.

Item No. 2 Appointment of Mr.Krishnan Muthukumar as a Director liable to retire by rotation

To appoint Mr.Krishnan Muthukumar, (DIN 00463579) who retires by rotation, and being eligible, 
offers himself for reappointment. Shareholders are requested to consider and if thought fit, to pass 
the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the 
Companies Act, 2013, the approval of the shareholders of the Company be and is hereby accorded 
to the re-appointment of Mr.Krishnan Muthukumar, (DIN 00463579) as a Director, who is liable to 
retire by rotation.”

SPECIAL BUSINESS

Item No 3: Appointment of Mr. Karthik Sundar Iyer as Managing Director for a period of three 
years with effect from 1st September 2020

“RESOLVED THAT pursuant to the provisions of Section 196,197,203, Schedule V and any other 
applicable provisions of Companies Act, 2013 read with Rule 3 of the Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014 and SEBI (LODR) Regulations, 2015 
(including any statutory modifications or re-enactment thereof) and such other approvals, as 
may be required, the consent of the members of the Company be and is hereby accorded for the 
appointment of Mr. Karthik Sundar Iyer (DIN: 08853430) as Managing Director of the Company, 
liable to retire by rotation, for a period of three(3) years with effect from 1st September 2020 at 
a remuneration fixed by the Board on the recommendation of the Nomination & Remuneration 
Committee and on such terms and conditions mutually agreed upon by the Board and Mr. Karthik 
Sundar Iyer as specified on the Explanatory Statements pursuant to the provisions of sec 102 (1) 
of the companies act, 2013 annexed to this Notice.”

“RESOLVED FURTHER THAT Mr. Sundar Iyer Director of the Company be and is hereby 
authorized to do all such acts, deeds and things as may be necessary, proper and expedient for 
the purpose of giving effect to this resolution.” 
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Item No 4: Appointment of Shri G.Raghavan as Independent Director for a period of five 
years with effect from 1st September 2020

“RESOLVED THAT pursuant to Sections 149, 150 and 152 read with Schedule IV and Section 
161(1) and other applicable provisions of the Companies Act 2013 and the Companies (Appointment 
and Qualification of Directors) Rules 2014, (including any statutory modification(s) or re-enactment 
thereof for the time being in force) and in accordance with the Regulation 25 and other applicable 
regulations of SEBI (LODR) Regulations 2015, Mr. G. Raghavan (DIN: 01661856) who has 
submitted a declaration of independence under Section 149(6) of the Companies Act, 2013 and is 
eligible for appointment and as recommended by the Nomination & Remuneration Committee, be 
and is hereby appointed as an Independent Director of the Company to hold office for a term of Five 
(5) years from 1st September 2020 and he shall not be liable to retire by rotation”

“RESOLVED FURTHER THAT the Board of Directors be and are hereby severally authorized to 
sign and execute all such documents and papers (including appointment letter, etc.) as may be 
required for the purpose and file necessary e-form with the Registrar of Companies and to do all 
such acts, deeds and things as may considered expedient and necessary in this regard.”

Item No.5- Approval of Related Party Transactions

To approve related party transaction and in this regard to consider and, if thought fit, to pass the 
following resolution as Special Resolution:

“Resolved that pursuant to Regulation 23 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 and FAQ on SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 released by SEBI dated January 08, 2016, section 188 and other 
applicable provisions if any, of the Companies Act, 2013, and rules made there under, including 
any amendment, modification, variation or re-enactment thereof for the time being in force and 
on the basis of approval of the Audit Committee, the consent of the company be and is hereby 
accorded for related party transactions to be entered by the company as per chart appended below.

S. 
No.

Name of the Related 
Party

Transactions defined u/
s188 of the Companies 
Act, 2013 / SEBI (LODR)
Regulations, 2015

Value of 
Transaction

Period

1. M/s. SI INVESTMENTS 
AND BROKING
PRIVATE LIMITED

BROKING SERVICES
For execution of trades in 
BSE & NSE in Cash and
Derivatives Segment as a
Business Client

Brokerage and 
other charges 
upto Rs.30 lacs

1st April 2020 
to 31st March 
2021

Resolved further that to give effect to the resolution the Board of Directors /Committee thereof be 
and is hereby authorized to settle any question, difficulty or doubt that may arise with regard to 
giving effect to the above resolution and to do all such acts, deeds, things as may be necessary to 
finalise any documents and writings related thereto.

By Order of the Board
Place: Mumbai  A. V. M. SUNDARAM
Date: 31st August, 2020  Company Secretary
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NOTES:

1. Pursuant to the General Circular numbers 20/2020, 14/2020, 17/2020 issued by the Ministry of 
Corporate Affairs (MCA) and Circular number SEBI/HO/CFD/CMD1/CIR/P/2020/79 issued by 
the Securities and Exchange Board of India (SEBI) (hereinafter collectively referred to as “the 
Circulars”), companies are allowed to hold AGM through VC, without the physical presence 
of members at a common venue. Hence, in compliance with the Circulars, the AGM of the 
Company is being held through VC. 

 Link Intime India Pvt. Ltd., Registrar & Transfer Agent of the Company shall be providing 
facility for voting through remote e-voting, for participation in the AGM through VC/OAVM 
facility and e-voting during the AGM. The procedure for participating in the meeting through 
VC/OAVM is explained at Note No. 21 below.

2. In view of the massive outbreak of the COVID-19 pandemic, social distancing has to be a pre-
requisite. Pursuant to the above mentioned MCA Circulars, physical attendance of the Members 
is not required at the AGM, and attendance of the Members through VC/OAVM will be counted 
for the purpose of reckoning the quorum under section 103 of the Companies Act, 2013.

3. The relevant details pursuant to regulations 26(4) and 36(3) of SEBI Listing Regulations and 
Secretarial Standard on general meetings issued by the Institute of company Secretaries of 
India, in respect of directors seeking re-appointment at this AGM is a annexed.

4. Pursuant to the provisions of the Companies Act, 2013, a member entitled to attend and vote 
at the Annual General Meeting (the meeting) is entitled to appoint a proxy to attend and vote 
on a poll to vote instead of his/her behalf and the proxy need not be a member of the company. 
Since this AGM is being held pursuant to the MCA circulars through VC/OAVM, physical 
attendance of members have been dispensed with. Accordingly, the facility for appointment 
of proxies by the members will not be available for the AGM and hence, the proxy form and 
attendance slip are not annexed to this notice.

5. Institutional / Corporate shareholders (i.e. other than individuals / HUF, NRI etc.) are required to 
send scanned copy (PDF / JPG format) of its board or governing body resolution /authorization 
etc. authorizing it representatives to attend the AGM through VC / OAVM on its behalf and to 
vote through remote e-voting. The said resolutions / authorization shall be sent to the Scrutinizer 
through its registered email lakshmmi6@gmail.com with a copy marked to tcmsltdcs@gmail.
com

6. In compliance with applicable provisions of the Companies Act, 2013 (“the Act”) and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
read with above mentioned MCA and SEBI Circulars, the AGM of the Company is being 
conducted through VC/OAVM.

 In accordance with the Secretarial Standard-2 on General Meetings issued by the Institute 
of Company Secretaries of India (“ICSI”) read with Clarification/Guidance on applicability of 
Secretarial Standards – 1 and 2 dated 15th April, 2020 issued by the ICSI, the proceedings 
of the AGM shall be deemed to be conducted at the Registered Office of the Company which 
shall be the deemed venue of the AGM/ Since the AGM will be held through VC/OAVM, the 
Route Map is not annexed to this Notice.

7. A statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the special 
business to be transacted at the meeting is annexed hereto. Further, additional information 
with respect to Item No. 3 to 5 is also annexed hereto.
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8. M/s. Shankar & Kishor, Chartered Accountants, who was appointed as Statutory Auditors 
of the Company at the 33rd Annual General Meeting held on 15th July 2019 to hold the office 
for the period of 5 years till the conclusion of 38th Annual General Meeting of the Company 
to be held in the year 2024. Pursuant to the notification issued by the Ministry of Corporate 
Affairs on 7th May, 2018 amending Section 139 of the act and Rules framed thereunder, the 
mandatory requirement for ratification of appointment of auditors by the members at every 
Annual General Meeting has been omitted, and hence the Company is not proposing an item 
on ratification of appointment of auditors at this AGM.

9. Participation of members through VC will be reckoned for the purpose of quorum for the AGM 
as per section 103 of the Companies Act, 2013 (“the Act”).

10. Members of the Company under the category of Institutional Investors are encouraged to attend 
and vote at the AGM through VC. Corporate members intending to authorize their representatives 
to participate and vote at the meeting are requested to send a certified copy of the Board 
resolution / authorization letter to the Company or upload on the VC portal / e-voting portal.

11. The Register of Directors and Key Managerial Personnel and their shareholding, maintained 
under Section 170 of the Act, and the Register of Contracts or Arrangements in which the 
directors are interested, maintained under Section 189 of the Act, will be available electronically 
for inspection by the members during the AGM. All documents referred to in the Notice will 
also be available for electronic inspection without any fee by the members from the date of 
circulation of this Notice up to the date of AGM, i.e. 29th September, 2020. Members seeking 
to inspect such documents can send an email to tcmsltdcs@gmail.com

12. Members whose shareholding is in electronic mode are requested to direct notifications about 
change of address and updates about bank account details to their respective depository 
participants(s) (DP). Members whose shareholding is in physical mode are requested to opt 
for the Electronic Clearing System (ECS) mode to receive dividend on time in line with the 
Circulars. We urge members to utilize the ECS for receiving dividends. Please refer point no. 
13 for the process to be followed for updating bank account mandate.

13. Members who are holding shares in electronic form are requested to intimate immediately any 
change in their address or bank mandates to the depository participants with whom they are 
maintaining their demat accounts. Members holding shares in physical form are requested to 
advice any change in their address or bank mandates immediately to the Company or to the 
registrar.

14. The Register of Members and the Share Transfer Books of the Company will be closed from 
23/09/2020 to 29/09/2020, both days inclusive.

15. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent 
Account Number (PAN) by every participant in security markets. Members holding shares in 
electronic form are, therefore requested to submit the PAN to their Depository Participants with 
whom they are maintaining their demat accounts. Members holding shares in physical form 
can submit their PAN to the Company/Registrar.

16. Members holding shares in single name and physical form are advised to make nomination in 
respect of their shareholding in the Company.

17. Members who have not registered their email addresses so far are requested to register their 
email address for receiving all communication including Annual Report, Notices, Circulars etc. 
from the Company electronically.
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18. SEBI has decided that securities of listed companies can be transferred only in dematerialized 
form i.e. from 5th December, 2018 onwards. In view of the above and to avail various benefits of 
dematerialization, members are advised to dematerialize shares held by them in physical form. 

19. Members holding shares in physical mode:

a. are required to submit their Permanent Account Number (PAN) and bank account details to 
the Company / Link Intime India Pvt. Ltd., if not registered with the Company as mandated 
by SEBI.

b. are advised to register the nomination in respect of their shareholding in the Company.
c. are requested to register / update their e-mail address with the Company / Link Intime 

India Pvt. Ltd. for receiving all communications from the Company electronically.
20. Members holding shares in electronic mode:

a. are requested to submit their PAN and bank account details to their respective DPs with 
whom they are maintaining their demat accounts.

b. are advised to contact their respective DPs for registering the nomination.
c. are requested to register / update their e-mail address with their respective DPs for 

receiving all communications from the Company electronically.

21. Instructions for Shareholders/Members to attend the Annual General Meeting through 
InstaMeet (VC/OAVM) are as under:

1)  Shareholders/Members are entitled to attend the Annual General Meeting through VC/
OAVM provided by Link Intime by following the below mentioned process. Facility for 
joining the Annual General Meeting through VC/OAVM shall open 15 minutes before the 
time scheduled for the Annual General Meeting and will be available to the Members on 
first come first serve basis.

 Shareholders/Members are requested to participate on first come first serve basis as 
participation through VC/OAVM is limited and will be closed on expiry of 15 (fifteen) minutes 
from the scheduled time of the Annual General Meeting. Shareholders/Members with 
>2% shareholding, Promoters, Institutional Investors, Directors, KMPs, Chair Persons of 
Audit Committee, Nomination and Remuneration Committee, Stakeholders Relationship 
Committee and Auditors etc. may be allowed to the meeting without restrictions of first-
come-first serve basis. Members can log in and join 15 (fifteen) minutes prior to the 
schedule time of the meeting and window for joining shall be kept open till the expiry of 15 
(fifteen) minutes after the schedule time.

 Shareholders/ Members will be provided with InstaMeet facility wherein Shareholders/ 
Member shall register their details and attend the Annual General Meeting as under:

1. Open the internet browser and launch the URL for InstaMeet <<https://instameet.
linkintime.co.in>> and register with your following details:

a. DP ID / Client ID or Beneficiary ID or Folio No.: Enter your 16 digit DP ID / Client 
ID or Beneficiary ID or Folio Number registered with the Company

 b. PAN: Enter your 10 digit Permanent Account Number (PAN)
 c. Mobile No.
 d. Email ID
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2. Click “Go to Meeting”

 Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops 
connected through broadband for better experience.

 Shareholders/ Members are required to use Internet with a good speed (preferably 2 
MBPS download stream) to avoid any disturbance during the meeting.

 Please note that Shareholders/Members connecting from Mobile Devices or Tablets 
or through Laptops connecting via Mobile Hotspot may experience Audio/Visual loss 
due to fiuctuation in their network. It is therefore recommended to use stable Wi-FI or 
LAN connection to mitigate any kind of aforesaid glitches.

 In case the shareholders/members have any queries or issues regarding e-voting, 
you can write an email to instameet@linkintime.co.in or Call them: - Tel : ( 022-
49186175)

22. Instructions for Shareholders/Members to register themselves as Speakers during Annual 
General Meeting:

 Shareholders/ Members who would like to express their views/ask questions during the 
meeting may register themselves as a speaker by sending their request mentioning their 
name, demat account number/folio number, email id, mobile number at tcmsltdcs@gmail.com 
up to 28/09/2020 by 5.00 p.m.

 The Speakers on first come basis will only be allowed to express their views/ask questions 
during the meeting.

 Shareholders/ Members, who would like to ask questions, may send their questions in  
advance mentioning their name demat account number / folio number, email id, mobile number 
at tcmsltdcs@gmail.com. The same will be replied by the company suitably.

 Those shareholders/members who have registered themselves as a speaker will only be 
allowed to express their views/ask questions during the meeting. The Company reserves the 
right to restrict the number of speakers depending on the availability of time for the Annual 
General Meeting.

 Shareholders/ Members are allowed to use camera and are required to use Internet with a good 
speed (preferably 2 MBPS download stream) to avoid any disturbance during the meeting. 

23. Instructions for Shareholders/Members to Vote during the Annual General Meeting through 
InstaMeet:

 Once the electronic voting is activated by the scrutiniser during the meeting, shareholders/ members 
who have not exercised their vote through the remote e-voting can cast the vote as under:

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote”.

2. Enter Demat Account No. / Folio No. and OTP (received on the registered mobile number/ 
registered email Id) received during registration for InstaMeet and click on ‘Submit’.

3. After successful login, you will see “Resolution Description” and against the same the 
option “Favour/ Against” for voting.

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the 
number of shares (which represents no. of votes) as on the cut-off date under ‘Favour/Against’.
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5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided 
to vote, click on “Save”. A confirmation box will be displayed. If you wish to confirm your 
vote, click on “Confirm”, else to change your vote, click on “Back” and accordingly modify 
your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change 
your vote subsequently.

 Shareholders/ Members, who will be present in the Annual General Meeting through 
InstaMeet facility and have not casted their vote on the Resolutions through remote 
e-Voting and are otherwise not barred from doing so, shall be eligible to vote through 
e-Voting facility during the meeting.

 Shareholders/ Members who have voted through Remote e-Voting prior to the Annual 
General Meeting will be eligible to attend/participate in the Annual General Meeting 
through InstaMeet. However, they will not be eligible to vote again during the meeting.

 In case the shareholders/members have any queries or issues regarding e-voting, you 
can write an email to instameet@linkintime.co.in or Call them: - Tel : ( 022-49186175)

24. Voting through electronic means

 In terms of Regulation 44 of the Listing Regulations and pursuant to the provisions of Section 
108 of the Companies Act, 2013 (the Act) read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 (hereinafter called “the Rules” for the purpose of this section 
of the Notice), the Company is pleased to provide its members the facility to exercise right 
to vote at the 34th Annual General Meeting by electronic means and the business may be 
transacted through e-voting services provided by: https://instavote.linkintime.co.in

 The Instructions are as under:

 The voting period begins on 26/09/2020 (9.00 a.m.) and ends on 28/09/2020 (5.00 p.m.). 
During this period shareholders’ of the Company, holding shares either in physical form or in 
dematerialized form, as on the cut-off date (record date) of 22/09/2020, may cast their vote 
electronically

 1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in

 Those who are rst time users of LIIPL e-voting platform or holding shares in physical 
mode have to mandatorily generate their own Password, as under:

“Sign Up” under ‘SHARE HOLDER’ tab and register with your following details: 

A. User ID: Enter your User ID

CDSL demat account shall provide 16 
Digit Beneciary ID

NSDL demat account shall provide 8 
Character DP ID followed by 8 Digit Client ID

physical form shall provide Event No + 
Folio Number registered with the Company

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have 
not updated their PAN with the Depository Participant (DP)/ Company shall use the 
sequence number provided to you, if applicable.
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C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded 
with your DP / Company - in DD/MM/YYYY format)

D. Bank Account Number: Enter your Bank Account Number (last four digits), as 
recorded with your DP/Company.

CDSL demat account shall provide either 
‘C’ or ‘D’, above

NSDL demat account shall provide ‘D’, above

physical form but have not recorded ‘C’ 
and ‘D’, shall provide their Folio number in ‘D’ above

> Set the password of your choice (The password should contain minimum 8 characters, 
at least one special Character (@!#$&*), at least one numeral, at least one alphabet 
and at least one capital letter).

> Click “conrm (Your password is now generated).

 NOTE: If Shareholders/members are holding shares in demat form and have 
registered on to e-Voting system of LIIPL: https://instavote.linkintime.co.in, and/or 
voted on an earlier event of any company then they can use their existing password to 
login.

2. Click on ‘Login’ under ‘SHARE HOLDER’ tab.

3. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on 
‘Submit’.

4. After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon.

5. E-voting page will appear.

6. Refer the Resolution description and cast your vote by selecting your desired option 
‘Favour / Against’ (If you wish to view the entire Resolution details, click on the ‘View 
Resolution’ file link).

7. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A conrmation box 
will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, 
click on ‘No’ and accordingly modify your vote.

8. Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on the e-voting system of LIIPL at https://instavote.linkintime.co.inand 
register themselves as ‘Custodian / Mutual Fund / Corporate Body’. They are also 
required to upload a scanned certified true copy of the board resolution /authority letter/
power of attorney etc. together with attested specimen signature of the duly authorised 
representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate Body’ login 
for the Scrutinizer to verify the same.

 If you have forgotten the password:

on ‘Submit’.

 In case shareholders/members is having valid email address, Password will be sent to his 
/ her registered e-mail address.
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 Shareholders/members can set the password of his/her choice by providing the information 
about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account 
Number (last four digits) etc. as mentioned above.

 The password should contain minimum 8 characters, at least one special character(@!#$&*), 
at least one numeral, at least one alphabet and at least one capital letter.

 It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential.

 For shareholders/members holding shares in physical form, the details can be used only 
for voting on the resolutions contained in this Notice.

 During the voting period, shareholders/members can login any number of time till they 
have voted on the resolution(s) for a particular “Event”.

 Shareholders/members holding multiple folios/demat account shall choose the voting 
process separately for each of the folios/demat account.

 In case shareholders/members have any queries regarding e-voting, they may refer the 
Frequently Asked Questions (‘FAQs’) and InstaVote e-Voting manual available at https://
instavote.linkintime.co.in, under Help section or send an email to enotices@linkintime.
co.in or contact on: - Tel: 022 –4918 6000.

25. Members wishing to claim dividends that remain unclaimed are requested to correspond with 
the RTA as mentioned above, or with the Company Secretary, at the Company’s registered 
office. Members are requested to note that dividends that are not claimed within seven years 
from the date of transfer to the Company’s Unpaid Dividend Account, will be transferred to the 
Investor Education and Protection Fund (IEPF). Shares on which dividend remains unclaimed 
for seven consecutive years shall be transferred to the IEPF as per Section 124 of the Act, 
read with applicable IEPF rules.

26. In compliance with Section 108 of the Act, read with the corresponding rules, and Regulation 
44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the 
Listing Regulations”), the Company has provided a facility to its members to exercise their 
votes electronically through the electronic voting (“e-voting”) facility provided by the Link Intime 
India Private Limited (LIIPL). Members who have cast their votes by remote e-voting prior to 
the AGM may participate in the AGM but shall not be entitled to cast their votes again. The 
manner of voting remotely by members holding shares in dematerialized mode, physical mode 
and for members who have not registered their email addresses is provided in the instructions 
for e-voting section which forms part of this Notice. The Board has appointed Mrs. Lakshmmi 
Subramanian of M/s. Lakshmmi Subramanian & Associates, Practicing Company Secretaries, 
as the Scrutinizer to scrutinize the e-voting in a fair and transparent manner.

27. The e-voting period commences on Saturday, 26th September 2020 (9:00 a.m. IST) and ends 
on Monday, 28th September 2020 (5:00 p.m. IST). During this period, members holding shares 
either in physical or dematerialized form, as on cut-off date, i.e. as on 22nd September, 2020 may 
cast their votes electronically. The e-voting module will be disabled by LIIPLfor voting thereafter.  
A member will not be allowed to vote again on any resolution on which vote has already been 
cast. The voting rights of members shall be proportionate to their share of the paid-up equity 
share capital of the Company as on the cut-off date, i.e. as on 22nd September 2020.

28. The facility for voting during the AGM will also be made available. Members present in the 
AGM through VC and who have not cast their vote on the resolutions through remote e-voting 
and are otherwise not barred from doing so, shall be eligible to vote through the e-voting 
system during the AGM.
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 Any person who acquires shares of the Company and becomes a Member of the Company 
after sending of the Notice and holding shares as of the cut-off date, may obtain the login ID 
and password by sending a request at instavote.linkintime.co.in

29.  However, if he / she is already registered with LIIPL for remote e-voting then he / she can use 
his / her existing user ID and password for casting the vote.

30. In compliance with the Circulars, the Annual Report 2019-20, the Notice of the 34th AGM, and 
instructions for e-voting are being sent only through electronic mode to those members whose 
email addresses are registered with the Company / depository participant(s). 

31. We urge members to support our commitment to environmental protection by choosing to 
receive the Company’s communication through email. Members holding shares in demat 
mode, who have not registered their email addresses are requested to register their email 
addresses with their respective depository participants, and members holding shares in 
physical mode are requested to update their email addresses with the Company’s RTA, Link 
Intime India Private Limited at to receive copies of the Annual Report 2019-20 in electronic 
mode. Members may follow the process detailed below for registration of email ID to obtain the 
Annual Report, user ID / password for e-voting and updation of bank account mandate for the 
receipt of dividend.

Type of 
Holder

Process to be followed
Registering Email Address Updating bank account details

Physical Send a request to the RTA 
of the Company, Link Intime 
India Private Limited at 
instavote.linkintime.co.in 
providing Folio No., Name 
of member, scanned copy 
of the share certificate 
(front and back), PAN (self-
attested scanned copy of 
PAN card), AADHAR (self-
attested scanned copy of 
Aadhar card) for registering 
email address.

Send a request to the RTA of the Company, Link 
Intime India Private Limited at instavote.linkintime.
co.in providing Folio No., Name of member, 
scanned copy of the share certificate (front and 
back), PAN (self-attested scanned copy of PAN 
card), AADHAR (self-attested scanned copy of 
Aadhar card) for updating bank account details.
The following additional details need to be 
provided in case of updating bank account 
details :

 Name and branch of the bank in which you 
wish to receive the dividend,

 the bank account type,
 Bank account number allotted by their banks 

after implementation of core banking solutions
 9 digit MICR Code Number
 11 digit IFSC
 a scanned copy of the cancelled cheque 

bearing the name of the first member.
Demat Please contact your DP and register your email address and bank account 

details in your demat account, as per the process advised by your DP.

32. Members may also note that the Notice of the 34th AGM and the Annual Report 2019-20 will also 
be available on the Company’s website, www.tcms.bz and websites of the Stock Exchanges, 
i.e. BSE Limited and National Stock Exchange of India Limited, at www.bseindia.com and www.
nseindia.com respectively, and on the website of LIIPL at instavote.linkintime.co.in
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33. Additional information, pursuant to Regulation 36 of the Listing Regulations, in respect of the 
directors seeking appointment / reappointment at the AGM, forms part of this Notice.

34. SEBI has mandated the submission of the Permanent Account Number (PAN) by every 
participant in the securities market. Members holding shares in electronic form are, therefore, 
requested to submit their PAN to their depository participant(s). Members holding shares in 
physical form are required to submit their PAN details to the RTA.

35. The Scrutinizer will submit his report to the Chairman of the Company (‘the Chairman’) or to 
any other person authorized by the Chairman after the completion of the scrutiny of the e-voting 
(votes casted during the AGM and votes casted through remote e-voting), not later than 48 hours 
from the conclusion of the AGM. The result declared along with the Scrutinizer’s report shall be 
communicated to the stock exchanges, LIIPL, and RTA and will also be displayed on the Company’s 
website, www.tcms.bz.

By Order of the Board

(A.V.M.Sundaram)
Company Secretary

TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
No.67, Old No.28-A, Door No.G-3, Eldams Road, 
Alwarpet, Chennai 600 018
Tel:+9144 24330006, Fax: +91 44 24328252
Website: www.tcms.bz
Email ID: tcmsltdcs@gmail.com
CIN: L74210TN1986PLC012791
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Explanatory statement
Item No 3: Appointment of Mr. Karthik Sundar Iyer as Managing Director for a period of three 
years with effect from 1st September 2020

The Board of Directors of the Company at their Meeting held on 31st August 2020, based on 
the recommendation of Nomination and Remuneration Committee, have appointed, subject to the 
shareholders approval, Mr. Karthik Sundar Iyer, as a Managing Director of the Company for a 
period of Three (3) years w.e.f 1st September 2020, liable to retire by rotation.
The terms and conditions of his appointment and remuneration set out in the resolution proposed 
to be passed, including the following:
a) The term of Managing Director’s appointment is for a period of Three (3) years with effect from 

1st September 2020 to 31st August 2023. He shall be liable to retire by rotation.
b) Rs. 30 lacs/- Per annum plus perquisites and other allowances. The overall limit of the salary 

inclusive of perquisites and other allowances shall not exceed the ceiling as provided in 
schedule V of the Companies Act 2013.

c) The Managing Director shall be reimbursed for all the expenses incurred by him for travelling, 
boarding and lodging during his business trips conducted on behalf of the Company. This 
reimbursement of expenses will not be included in the calculation of the remuneration of the 
Managing Director.

d)  The Managing Director shall adhere to various policies, code of conduct, staff rules of the 
Company as may be applicable by virtue of his office for the purpose of discharging his official 
duties/powers as delegated by the Board from time to time.

e) In the event of absence or inadequacy of profit in any financial year during the tenure of the 
appointment, the Board of Directors/ Nomination and Remuneration Committee constituted 
by the Board, do accept to pay the above remuneration as the minimum remuneration to  
Mr. Karthik Sundar Iyer, Managing Director.

Brief profile covering the details of his qualification, experience etc as required pursuant to 
Secretarial Standards on General Meeting, is annexed to this Notice as Annexure - I. 
In compliance with the provisions of Sections 196,197,203, read with Schedule V of the Companies 
Act, 2013, the terms and conditions of appointment and remuneration specified in the resolution are 
now being placed before the Members in General Meeting for your approval.
The Board recommends the Resolution to be passed as an Ordinary Resolution.
Except for Mr. Karthik Sundar Iyer, Mr. Sundar Iyer and Mr. Krishnan Muthukumar, none of the other 
Directors and Key Managerial Personnel (KMP) of the Company or their relatives are concerned or 
interested, financial or otherwise, in the resolution set out at Item No 3.
Item No 4: Appointment of Shri G.Raghavan as Independent Director for a period of five 
years with effect from 1st September 2020

The Present proposal is to seek the Shareholders’ approval for the appointment of Mr. G. Raghavan 
(DIN: 01661856) as an Independent Director for a period of Five (5) years with effect from  
1st September 2020 in terms of the applicable provisions of the Companies Act, 2013. The appointment 
has been recommended by the Nomination and Remuneration Committee in its meeting held on  
31st August 2020 and subsequently approved by the Board of Directors in its meeting held on the 
same date.
Mr. Raghavan is not disqualified from being appointed as a Director in terms of Section 164 of the 
Companies Act 2013 and has consented to act as a Director of the Company.
The company has also received a declaration from him that he meets the criteria of independence 
as prescribed under Section 149 (6) or the Act In the opinion of the Board, he fulfills the conditions 
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specified in the Act and the rules made there-under for appointment as an Independent Director 
and is independent of the Management. 
A copy of the draft letter of appointment which will be issued to Mr. G. Raghavan setting out the 
terms and conditions of his appointment as an Independent Director is available for inspection by 
Members at the Registered Office of the company on any working day (Monday to Friday) between 
10.00 AM and 5.00 PM up to 29th September 2020.
Additional information in respect of Mr. G. Raghavan as per the SEBI Regulations and Secretarial 
Standards are given in the Annexure to the Notice. 
The Board recommends the Resolution to be passed as an Ordinary Resolution.
Except Mr.Raghavan none of the Directors or Key Managerial Personnel of the Company or their 
relatives is in any way concerned or interested in the resolution set out at Item No. 4.
ITEM NO.5 Approval of Related Party Transactions

As per section 188 of the Companies Act, 2013 read with Rule 15 of the Companies (meeting 
of Board and its power) rules 2014, any amendment thereof, except with prior approval of the 
Company by ordinary resolution, a Company shall not enter into transactions with a related party, 
in a year exceeding 10% of the Annual turnover as per last audited balance sheet of the Company.
As per Regulation 23 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 
and FAQ on SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 released by 
SEBI dated January 08, 2016 all related party transactions shall require approval of members by 
way of Special Resolution and it also explains that a transaction considered to be material if the 
transaction / transactions to be entered into individually or taken together with previous transactions 
during a financial year exceeds ten percent of the annual turnover of the company as per the last 
audited financial statement of the company.
Accordingly in order to comply with above said SEBI (LODR) Regulations 2015 and Section 188 of 
the Companies Act 2013, approval of shareholders by way of Special Resolution is being sought. 
The Board at its meeting held on 29th June 2020 in order to comply with SEBI (LODR) Regulations 
2015 and also Section 188 of the Companies Act 2013, has approved the contract with SI 
INVESTMENT AND BROKING PRIVATE LIMITED, MUMBAI for execution of trades in BSE & NSE 
in Cash and Derivatives Segment as a Business Client each year, for a period from 1st April 2020 
to 31st March 2021 with Broking and other charges not exceeding Rs.30 lacs during the financial 
year 2020-2021 subject to approval of the Members of the Company and subject to the conditions 
as prescribed by the Board. Accordingly SEBI (LODR) Regulations 2015 and also Section 188 of 
the Companies Act, 2013 requires Special Resolution and therefore your board recommends the 
resolution for your approval. All the prescribed disclosures as required under the Companies Act, 
2013 and Companies (meeting of Board and its power) Rules, 2014 are given below:
Name of the Related party: SI INVESTMENT AND BROKING PRIVATE LIMITED
Name of the Director or Key Managerial Personnel who is related if any:

Mr. Sundar Iyer, Chairman & CEO
Nature of Relationship:

Mr. Sundar Iyer, Chairman & CEO of the Company is a Shareholder of SI INVESTMENT AND 
BROKING PRIVATE LIMITED and his relatives are shareholders and Directors of SI INVESTMENT 
AND BROKING PRIVATE LIMITED
Nature, Material Terms, Monetary value and other Particulars:

Broking and other charges not exceeding Rs.30 lacs during the financial year 2020-2021
Except Mr. Sundar Iyer and Director Mr. Krishnan Muthukumar of the Company none of other Directors 
or the Key Managerial Personnel or their relatives are interested or concerned in the Resolution.
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ANNEXURE TO THE NOTICE
AS PER REGULATION 36(3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 AND SECRETARIAL STANDARD ON GENERAL 
MEETINGS (SS-2) ADDITIONAL INFORMATION ABOUT THE DIRECTORS PROPOSED TO 
BE APPOINTED/RE-APPOINTED 

Item No. 3 4

Name of the director Mr. Karthik Sundar Iyer Mr. G. Raghavan

DIN 08853430 01661856

Age 30 Years 70 years

Qualification B. Com., MBA (UK) M.Sc, ACS, AMIE,CAIIB & DFT

Experience
Experience as Chief Administrative 
Officer of the company since 1st 
December 2018

Corporate Professional with an 
experience of 35 years

Terms and Conditions of 
Appointment

APPOINTED FOR 3 YEARS 
W.E.F.1ST SEPTEMBER 2020 
AS PER THE TERMS OF 
APPOINTMENT MENTIONED IN 
THE EXPLANATORY NOTE

APPOINTED FOR 5 YEARS 
W.E.F.1ST SEPTEMBER 
2020 AS PER THE TERMS 
MENTIONED IN THE LETTER 
OF APPOINTMENT

Date of First Appointment 
(Proposed) 1st September 2020 1st September 2020

No. of. Shares held 4,90,275 Shares (4.67%) Nil

Relationship with any other 
Directors and KMP

Son of Promoter Director & CEO Shri 
Sundar Iyer and cousin of Director 
Shri Krishnan Muthukumar

Independent Director  and not 
related to any of the Directors 
and KMP of the company 

No.of. Board Meetings attended Not Applicable Not Applicable

Directorship in other companies 
& LLPs Not Applicable

1.  INDEPENDENT DIRECTOR 
IN CELLA SPACE LIMITED 

2.  INDEPENDENT DIRECTOR 
IN VARUN VENTURES 
PRIVATE LIMITED

3.   DIRECTOR IN  
MARUTI INDUSTRIAL 
CARBOHYDRADES LIMITED

Chairman/Member of the 
committees of company Not Applicable Not Applicable

Chairman/Member of  the 
Committee of other Public 
Limited Companies in which he / 
she is a director

Not Applicable Not Applicable

Last approved Remuneration 
drawn

Rs. 1 lac per month since 1ST 
December 2018 Not Applicable
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INFORMATION AS REQUIRED UNDER REGULATION 36 (3) SEBI (LODR) REGULATIONS, 
2015 IN RESPECT OF DIRECTORS BEING REAPPOINTED / APPOINTED ITEM NO. 2
Particulars of Director Mr. KRISHNAN MUTHUKUMAR
Date of Birth 15TH OCTOBER 1975
Date of Appointment 14TH MARCH 2013 (Re- appointed on 12th July, 2018) 
Qualifications MBA
Expertise in specific functional 
areas

Industrialist with expertise in construction and real estate 
business

Directorships of otherCompanies 
(excluding Foreign Companies
and Section 8 Companies)

 TWENTYFIRST CENTURY SHARES AND SECURITIES LIMITED
 TRIDHAATU RENOVATORS PRIVATE LIMITED
 TRIDHAATU ADOBES PRIVATE LIMITED
 TRIDHAATU REALTY AND INFRA PRIVATE LIMITED
 TRIDHAATU CONSTRUCTIONS PRIVATE LIMITED
 TRIDHAATU HOMES DEVELOPERS INDIA PRIVATE LIMITED
 TRIDHAATU MUMBAI STRUCTURES PRIVATE LIMITED
 INDIAN GYMKHANA (MATUNGA) LIMITED
 SADAY CONSTRUCTIONS PRIVATE LIMITED

Chairmanships / Memberships
Of Committees of other Public 
Companies
i. Audit Committee
ii.  Stakeholders Relationship 

Committee
iii.  Nomination and Remuneration 

Committee

Member of the following committees of Twentyfirst Century 
Shares and Securities Limited
1) Nomination & Remuneration Committee

Number of shares held in the Company 43700 (0.4162%)

Information at a glance 
Particulars Details
Time and date of AGM 4:00 p.m. IST, Saturday, 29th September 2020
Mode Video conference and other audio-visual means
Participation through video-conferencing https:// instameet@linkintime.co.in
Helpline number for VC participation 022-49186270
Webcast and transcripts https://www.tcms.bz
Cut-off date for e-voting Tuesday, 22nd September 2020
E-voting start time and date 9:00 a.m. IST, Saturday, 26th September, 2020
E-voting end time and date 5:00 p.m. IST, Monday, 28th September 2020
E-voting website of LIIPL instavote.linkintime.co.in

Name, address and contact details of 
e-voting service provider

Nihar Kudaskar  
 Link Intime India Pvt. Ltd  
(Phone: +91 22 49186000| Extn:2540
enotices@linkintime.co.in

Name, address and contact details of 
Registrar and Transfer Agent.

Link Intime India Pvt Ltd
C 101, 247 Park, L B S Marg, Vikhroli West, Mumbai - 400 083
Tel No: +91 22 49186000, Fax: +91 22 49186060
Email : rnt.helpdesk@linkintime.co.in

Contact name Mr. Pranav Jade

By Order of the Board

Place: Mumbai A. V. M. SUNDARAM
Date: 31st August 2020 Company Secretary


